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Marks COs
What do you understand by social security? What the objectives and
o1 potential gains of social security in the developing countries? Do you 20 co1
' think the existing social security measures in India are enough to fulfil
these objectives?
Q.2 What are the cannons of government expenditure? 20 CO2
What are objectives of taxation in an economy? Do you agree with the
0.3 view that direct taxes are always superior to indirect taxes from welfare 20 CO3
' standpoint? Justify your answer. How can an increase in income tax rate
affect tax revenue of the government?
Write short-notes on any two of the following:
(a) Externalities in Consumption
Q.4 (b) Wagner’s Law of Public Expenditure 20 col
What do you mean by GST? Explain the challenges in post
Q5 _ ye y 5ol BXp g P 20 Co 4
implementation of GST in India




