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IMPORTANT INSTRUCTIONS

1. The student must write his’/her name and enrollment no. in the space designated above.

The questions have to be answered in this MS Word document.

3. After attempting the questions in this document, the student has to upload this MS Word document on
Blackboard.

4. Attempt any five question
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Distinguish between policy failure and government failure. What are the

Q.1 . : 20 CO2,C0o3
major reasons for government failure

Q.2 Ex_plaln why in the Solow model the capital-labor ratio always converges 20 CO2, CO3
to its steady state.
Distinguish between absolute poverty and Relative Poverty. Explain

Q.3 | different the different methods of measurement of poverty. 20 C02, CO3
What are the measures of economic inequality in an economy? Is inequality

Q.4 | bad for the economy? Justify your answer. 20 C02, CO3

Q5 Discuss the indicators of Sustainable development. 20 CO2. CO3

Distinguish between economic growth and economic development. How
Q.6 | do you measure economic development? 20 C02, CO3




