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IMPORTANT INSTRUCTIONS

1. The student must write his’/her name and enrolment no. in the space designated above.
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The questions have to be answered in this MS Word document.

3. After attempting the questions in this document, the student has to upload this MS Word document on
Blackboard.

Attempt any five questions

Marks

COs

Q.1

“Management accounting IS an extension of management aspects of cost
accounting”. Discuss this statement reflecting the role of management
accounting in decision making in an organization.

20

Co2

Q.2

Discuss the importance and limitations of management accounting for
managerial decision-making.

20

CO3

Q.3

“Activity-based costing provides a more accurate method of product/service
costing, leading to more accurate pricing decisions” Comment.

20

CO4

Q4

“Responsibility Accounting is a method of accounting in which costs are
identified with persons assigned to their control rather than with producers or
functions”. Discuss this statement and elaborate the different responsibility
centres.

20

CO3

Q5

“A cash flow statement is a financial statement that provides aggregate data
regarding all cash inflows a company receives from its ongoing operations
and external investment sources.” Discuss this statement highlighting the
objectives, limitations and components of cash flow statement.

20

CO3\

Q6

“A transfer price is a national value at which goods and services are
transferred, between divisions in a decentralized organizations”. Discuss this
statement and also explain the advantages, disadvantages and methods of
Transfer Pricing Systems.

20

COo1
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