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Answer any five questions of the following
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Q.1

Critically Explain Steady state and the Golden Rule of Capital in
Solow Model.
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Q.2

(@) Critically explain the similarities and dissimilarities Between
Harrod and Domar Models.

(b) Explain the word “knife edge equilibrium” with the help of
actual and warranted rate of growth in the economy.
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Q.3

(@) Explain Atkinson's inequality measures, Generalized Entropy
measures and Decile dispersion ratio.

(b) Explain the vicious circle of Poverty with suitable example.
Explain Multidimensional Poverty Index and give examples of its
uses in different countries.
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Q.4

Discuss briefly the Policies that are important for reducing Poverty
and Income inequalities in Developing Countries with suitable

examples.
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Q5

(a) Discuss briefly the important determinants of Democracy.
(b) Briefly elaborate the concepts of capitalism, socialism and
communism. What do you think which system is good for

underdeveloped country like India.
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Q.6

Discuss briefly the Inverted U hypothesis, give some suitable
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example related to the theory in the context of the economic

development.
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